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Drive German, wear Italian, drink Scotch and kiss French. Luxury is in each 
detail where quality attracts quality.

Luxury Issue
EXCLUSIVE REPORT
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10  
DEFINITIONS

OF LUXURY TODAY...

What qualifies as “luxury” in the 
residential property sector differs 

greatly from market to market, 
both in terms of price and traits of 
a home. Much like beauty, luxury 
differs from each observer. Often 
elusive, sometimes overused and 
overrated, but always out of the 

ordinary, “luxury” means different 
things to different people. In its 
eclectic sense, luxury connotes 

quality, refinement, and exclusivity. 
But in the exclusive world of 

prime real estate, its definition 
also encompasses changing 

lifestyles, shifting economic hubs, 
the need for greater privacy, and 

environmental concerns.

LUXURY IS… MORE THAN JUST 
LOCATION, LOCATION, LOCATION 
Conventionally prominent addresses 
and valued postcodes are no longer 
the outlining baseline notion for luxury 
homes. High Net Worth Individuals 
(HNWIs) are expanding the rims of 
traditional luxury milieus and are keen 
to pay a premium in emerging luxury 
areas if the facilities and lifestyle offerings 
are right. The development of high-end 
commercial real estate is also driving this 
phenomenon.
 
LUXURY IS… CONSCIOUS LIVING 
Owning a home that doesn’t negatively 
impact the community - and one that can 
even bring positive meaning - is attractive 
to wealthy buyers. The demand for more 
viable and hale and hearty environments 
has placed greater importance on 
knowing where and how products 
are manufactured and has driven a 
movement towards conscious living. 
Affluent buyers today are progressively 
looking for closeness to a lively community 
rich with cultural attributes and outdoor 
activities.

LUXURY IS… EXPERIENTIAL 
Today’s new wealthy consumers are 
more informed, more globally exposed, 
and more sophisticated than previous 
generations. Baby boomers, in particular, 
are now “less materialistic and more 
experiential,” noted Cognizant in a luxury 
retail trend study. The worlds of high-
value art, education, travel, luxury goods, 
and architecture are colliding. This shift 
toward experiential luxury is similarly 
reflected in the amenity and lifestyle 
preferences of HNW home buyers.
 
LUXURY IS… CONVENIENCE 
The revival of urban downtown cores 
in many major cities and changing age 
dynamics are having a noteworthy impact 
on the home-buying preferences of the 
world’s most well-off. As millennials grow 
up and baby boomers transition into 
life as empty nesters, many larger cities 
are witnessing an increase of upscale 
older buyers to urban areas. Residents 
of suburban areas are also increasingly 
seeing a preference for urban amenities.
 
LUXURY IS… AGE-AGNOSTIC 
Multigenerational travel (trips involving 
at least three generations) was dubbed 
the biggest trend for 2014 by a luxury 
travel industry report. As growth in this 

type of tourism increases, some prestige 
real estate markets, particularly those in 
resort destinations, are seeing increasing 
demand for luxury homes with spaces 
that have the flexibility to adapt to 
generational diversity and entertaining 
requirements.
 
LUXURY IS… ULTIMATE PRIVACY 
The age of the smartphone and its 
extensive social-media feeds has brought 
an increasing inclination for privacy, 
particularly for high-profile and celebrity 
buyers of luxury homes. A key facet of 
many of today’s highest-end listings is 
ultimate privacy and seclusion.
 
LUXURY IS… COLLECTIBLE NOVELTY 
Trophy real estate is the ultimate 
collectible treasure. Like buying a 
high-valued artwork, trophy residences 
can cook up the passions of ultra-high-
net-worth individuals (UHNWI). Many 
developers of ultra-luxury properties 
have solid collectible concepts right into 
their noses with limited-edition structures 
and one-off creations by highly regarded 
international architects and designers.
 
LUXURY IS… TURNKEY-READY 
Many homebuyers are willing to pay a 
premium for the convenience of a “just 
bring your toothbrush” property, fitted 
with fine odds and ends that boost 
a luxury lifestyle. Brokers reported 
an increased interest in brand new 
residences, with buyers happily paying 
a premium for security, concierge, and 
other luxury amenities.

LUXURY IS… A BLANK CANVAS 
At the other end of the spectrum, some 
enthusiastic buyers are pushing the desire 
for newness to new heights. Impeded by 
a lack of quality inventory, more and more 
ultra-affluent buyers wish to build their 
own trophy homes from scratch.
 
LUXURY IS… UNDERSTATED 
Luxury is no longer about audacious 
displays of wealth. Instead, scaled-back, 
quality-over-quantity luxury will continue 
to be one of the key creeds behind many 
stature property acquisitions. Luxury 
buyers aim to be more discreet and less 
pretentious.

1

2

3

4

5

10

9

8

7

6

Source: luxurydefined.christierealestate.com

THE CRÈME DE LA CRÈME OF GREAT COMFORT AND LIVING. FROM THE COLLECTIVE INSIGHTS AND KNOW-HOWS, WE HAVE 
FASHIONED A SNAPSHOT OF LUXURY HOME BUYER PREFERENCES. WHAT THE WORLD’S WEALTHY CONSIDER THE MOST 

DESIRABLE FEATURES, AMENITIES, AND STYLES IN LUXURY PROPERTY ARE ALWAYS EVOLVING.

Understanding the

AFFLUENT
Home Lifestyle

By Property Hunter

SPECIAL FEATURE
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It is important to understand what features 
mark a luxury property before making an 
investment because a hefty price tag alone 
would not put a property in this category. It 
has to be deemed unique and exclusive, in 
a good and desirable way. People who are 
wealthy will pay a premium for something 
that is perceived to be superior.
 
High-end buyers want access to luxury 
activities like high-end shopping, dining, 
and the arts, as well as proximity to other 
luxury homes. A trophy address, like Park 
Avenue in New York City, adds value. Many 
luxury buyers seek the natural beauty of 
a waterfront location, or at least views 
of a river, ocean or lake. Others want 
homes in the quiet countryside or scenic 
mountainside views.
 
In markets where prices are generally lower, 
a shy sum of as little as half a million dollars 
(≈RM2 million) is needed to own a piece of 
luxury real estate. However, one will need 
at least $1 million (≈RM4 million) to buy a 
luxury property in most major cities (in the 
USA), and the entry price point increases 
according to the cost of living standards; it is 
$3 million (≈RM12 million) in San Francisco, 
$5 million (≈RM20 million) in Los Angeles 
and New York, and $7 million (≈RM28 
million) in London.
 
Like most buyers, high-end buyers too have 
the preference of wanting many of the 
same features that all buyers want, but on a 
grander scale.

• They want privacy and security, 
sometimes to the point of seclusion.

• They want beauty inside and out, 
and can afford custom architecture, 
custom design, over-the-top attention 
to detail and opulent finishes.

• They also want amenities on top of 
amenities: a chef’s kitchen, luxury pool, 
expansive master suite and outdoor 
living space, not to mention home 
automation, motion detectors, car 
lifts and temperature-controlled wine 
cellars.

• They also want space.
 
In Malibu, California, for example, the 
average luxury home has more than 4,000 
square feet, and a $6 million-plus (≈RM24 
million) price tag.
 
To name a few luxury residences around 
the world, Clermont Residence, Singapore’s 
tallest building, designed by architects who 
also conceived the Burj Khalifa and One 
World Trade Centre in New York comes at 
a price from as low as S$1,932,480 (≈RM6 
million). Bella Vista Luxury Villa in Mallorca, 
Spain sits at $10.6 million (≈RM40 million). 
A private residence in Laguna Beach, 
California comes in at a jaw-dropping $45 
million (RM181 million). And yes, it is a 
private residential estate!
 
Whilst luxury properties worldwide focus 
more on attention to details, opulent 
finishing and almost maximal privacy, luxury 
properties in Malaysia defers from this. Take 
1 Tanjong Beachfront Luxury Condominium, 

Penang, as an example. This property 
development puts its focus on delivering 
in smart security systems, 2 covered 
carparks, 24-hour security and CCTV, huge 
infinity pool, fun jet whirlpool, children’s 
playground, gymnasium, tennis court, 
billiard room, badminton court, sauna, 
multi-purpose hall, tropical garden, gazebo, 
BBQ area, viewing deck, outdoor sun-deck, 
visitor’s carpark, fibre optics for fast Internet 
connections, Wi-Fi and Internet access 
coverage in specific areas. This private bay 
of peace and tranquility comes in at a price 
from RM2,950,000.
 
The Ritz-Carlton Residences in Kuala 
Lumpur, however, is in a completely 
different league of its own. Built to 
sophistication and exclusivity, the brand 
is no stranger to the silk-stocking, upper 
class population. With its convenience to 
shopping malls, business and entertainment 
centres and transportation expedience, it 
almost mimics the lifestyle of those in Fifth 
Avenue, New York. Blessed and pampered 
with 24-hour concierge service, prestige 
entrance drop-off, grand residential lobby,  
card access to dedicated floors, video 
intercom system, housekeeping services, 
luxurious custom-made kitchen cabinet, 
amongst others, this development is your 
key to living a lavish lifestyle. With a price 
tag from RM3 million (RM2, 579 psf),  The 
Ritz-Carlton is poised to be the Upper East 
Side of Malaysia.
 

MALAYSIA                            THE REST OF THE WORLDVERSUS

Benefits of investing in 

Luxury Property
First of all, we should define what a luxury property is since luxury is quite a subjective term. 
Remember that a high price tag does not mean that you are buying a high-end property. 
However, we can determine some features that characterize a luxury property. A luxury 
property must be unique and exclusive, regardless of its reasons. It must also offer something 
especially desirable so that people are ready to pay a higher amount of money premium for it. 
This can be due to its design, location, amenities, privacy, security… You name it.

FREEDOM & PRIVACY 
Buying your own home allows you the 
freedom to make changes, updates 
and improvements as you wish, 
creating an environment you’re proud 
to call home.
 
MORE SPACE 
Many buyers these days are looking 
to bunk up their square footage. 
Thankfully, the luxury real estates in 
Malaysia offers a number of options 
ranging from condo units to single-
family homes that offer the same 
amount of space as a home you’d 
find in the suburbs. Many even 
offer outdoor space, plus your own 
laundry, storage, bigger rooms, gym, 
and much more!
 
HIGHER INVESTMENT VALUE 
This is probably the most important 
reason to invest in a luxury real estate 
property. As properties are an asset 
that rises in value at every instant, at 
the same time, they are a “performing 
asset”, which means that they serve 
a practical purpose even as they gain 
in value. Moreover, luxury homes 

have always shown high demand, 
so we can tell that this kind of real 
estate properties is a great investment 
opportunity that guarantees multiplied 
returns in the future.
 
SPECIFIC NICHE MARKET 
Luxury properties will always be in 
high demand. It is not for everyone, 
but it is for a specific niche market, 
targeted at wealthy profiles such as 
high-profile businessmen, corporate 
executives, industrialists and those 
who are unlikely to be impacted 
by the economic and market 
changes. That is the reason why 
luxury properties still remain in high 
demand despite the economic crisis.

INTERNATIONAL INVESTMENT 
Luxury properties are a great chance 
for international investment and 
getting revenues and advantages 
that you won’t be able to find in the 
domestic market. One can always 
find and invest in exotic locations 
where you won’t have to pay annual 
property taxes or capital gains taxes 
on transferred properties.

THE BOTTOM LINE 
Investing in luxury real estate can 
be more exciting than investing in 
securities, from building a custom 
home to flipping a mansion to buying 
a vacation property. You can enjoy 
your luxury home as a resident, as a 
traveler or as a landlord. However, 
before you buy, make sure you 
understand the features that create 
lasting value in this asset class to get 
the best return on your investment.
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A LOCATION WORTHY 
OF ONLY THE 
EXTRAORDINARY
Savour cosmopolitan living in supreme splendor with 
stunning views of the city skyline at Anggun Residences. 
Fronting the renowned The Row (formerly know as Asian 
Heritage Row of Kuala Lumpur), Anggun Residences is poised 
for strong capital appreciation potential in a location that is 
rich in history and cultural diversity.

The heart and soul of KL City, the area is a hot-spot for an 
astounding array of fashionable leisure and entertainment 
establishments, set against a backdrop of majestic pre-war 
buildings. Access to and from Anggun Residences is remarkably 
easy with immediate access from Jalan Sultan Ismail which is a 
main route within the central business district of Kuala Lumpur, 
and the AKLEH expressway for fast and smooth trips to KLCC, 
Mont’ Kiara, Bangsar and Petaling Jaya.

Hassle-free trips in and around the city can be made with ease 
via the Medan Tuanku Monorail and Dang Wangi LRT stations 
which are a mere 5-minute walk from Anggun Residences.

PROPERTY SHOWCASE
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This 13,550 sq. ft. iconic living space comes with heated bathroom 
floors, which are perfect for those chilly winter nights. It also features 

an amazing outdoor terrace that can hold up to 300 guests at a time. 
The Park Avenue is only the second tallest residential building in New 

York after the CitySpire Penthouse.

Being the tallest terraced residence in the United States, nothing 
inspires like the CitySpire. Each unit of the 8,000 sq. ft. penthouse 

has an exclusive internal elevator and a 20-guest dining room. The 
CitySpire Penthouse also comes with an additional staff apartment on 

the 72nd floor of the building and a 1000-bottle wine cellar.

Park Avenue Penthouse, New York
(US$95 million)

CitySpire Penthouse, New York
(US$100 million)
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Another deluxe address in New York, the 13,550 sq. ft. penthouse 
caters for the modern spiritualists with its in-house yoga studio. The 

penthouse also comes with a pet grooming room for your lucky 
furry friend! In the weekends, disco the night away at the penthouse 

ballroom that hosts up to 200 guests at a time. This palatial 
penthouse in Manhattan’s newest luxury midtown high-rise will have 

floor-to-ceiling windows overlooking Central Park.

This 17,000 sq. ft. penthouse comes with a golf simulator for those 
who wish to tee off from up above. Worry about your golf ball 

smashing the window? Don’t be. Each window in the penthouse is 
made of bulletproof glass. In case you’re worried about security, you 
will also be happy to know that the building is patrolled by Special 

Forces Guards for maximum security.

With an area of 12,000 sq. ft., each penthouse at the Pierre Hotel is 
equipped with four adjoining terraces, as well as luxury suites for both 
the guests and staff. Got plenty of chores? Fret not as each penthouse 
comes with two maid service staff, making everything easy breezy and 

convenient! Situated on the famous Fifth Avenue, this penthouse occupies 
the 41st, 42nd, and 43rd floors of the Upper East Side hotel and has 16 

rooms, six bathrooms and five fireplaces beneath 23-foot ceilings.

With a sprawling 30,000 sq. ft. interior, the Sky Penthouse is the where 
to stay for those with really deep pockets. Each penthouse is equipped 
with a dance floor where party guests can shake it! It also comes with 
an in-house caterer and a 24-hour concierge service. Want to make a 
splash? Just jump into the infinity pool or slide down the water slide.

One 57 Winter Garden Penthouse, New York
(US$115 million)

The Hyde Park Penthouse, London
(US$237 million)

Penthouse at the Pierre Hotel, New York
(US$125 million)

The Sky Penthouse in the Odeon Tower, Monaco
(US$400 million)
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For the rich and oft-famous, nothing spells the good 
life more than owning a luxury condo overlooking an 
iconic landmark and calling a piece of resplendent abode 
your home. Decked with tasteful interiors and unique 
architectures, luxury condos are the hallmark of great 
wealth and achievement.
 
Offering the very best of amenities that money can 
buy, from infinity pools, personalized yoga studios, and 
private Jacuzzis to glamorous dance floors, roof gardens 
and million-dollar views of a legendary landmark, here 
are 10 of the world’s most expensive condos around the 
world. Get ready to swoon!

LUXURY 
CONDOS

AROUND THE WORLD

A New York landmark, the 5,200 sq. ft. large 56 Leonard is almost 
entirely made of cantilevered glass, with floor-to-ceiling windows and 
a lap pool and is expected to be completed this year. A masterpiece 
by Herzog & de Meuron, the 56 Leonard is basically a vertical glass 
expression of sculpted surfaces, nestled amidst the romantic and 

storied streets of Tribeca. 

Somewhere closer to home, the Clermont Residence Super Penthouse 
features a sprawling 21,108 sq. ft. living space with a roof garden that 

offers a sweeping view of Singapore’s gorgeous skyline. This three-
story penthouse is also the tallest residence in Singapore. Located at 
Tanjong Pagar, the Clermont signifies an unwavering commitment to 

craftsmanship and an unrelenting focus on genuine luxury.

56 Leonard, New York
(US$47 million)

The Clermont Residence Super Penthouse, Singapore 
(US$47 million)
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By far the most expensive apartments in Asia, the Opus Apartment 
Penthouse offers a 5,409 sq. ft. living space that has a private pool on 
each floor. Planned and designed by the architecture maestro, Frank 

Gehry, who created the Walt Disney Concert Hall; each unit on the 
Opus takes up a whole floor. It also features a private 1,508 square 

foot rooftop, complete with a Jacuzzi.

This 5,200 sq. ft. beauty is one of the most lusted-after addresses in the 
UK, situated on the River Thames and offering the most breathtaking 

London view overlooking the London Eye. One of the latest luxury 
condos on the market, the South bank Tower Penthouse was only 

recently completed in 2015.

The Opus Apartment Penthouse, Hong Kong
(US$60 million)

The South Bank Tower Penthouse, London
(US$90 million)
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PROPERTY SHOWCASE
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Log-on to www.PropertyHunter.com.my/luxury for more exclusive reports
and news on property

This Special Feature is brought to you by


